






































NCC URBAN HOMES PVT LIMITED
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

NCC Utban Homes Private Limited (“the Company™) is a Substdiary of NCC Urban Infrastrucrure
Limited, It has been incorporated for the purpose of development of Real estate Projects. The Company
had not been able to commence any Real Bstate Projects in view of lack of potential demand. The Land is
hence held as part of investment property.

1.1 Applicability of new and revised Ind AS:

The Financial Statements of the Company for the vear ended 31 March, 2019 have been preparedt in
accordance with Ind AS. This is the Company's first set of Financial Statements in accordanee with
Indian Accounting Standards (Ind AS). For the purpose of transition into Ind AS, the Company has
followed the guidance prescribed m Ind AS 101- First time adoption of Indian Accounting Standard, with
Aprl 1, 2015 as the transition date and TGAAP as the previous GAADP.

NOTE 2 ACCOUNTING POLICIES

21 Statement of compliance

The financial statements comply in all material aspects with Ind AS notified under Companies (Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Aet, 2013 (the “Act”) and
Companies (Indian Accounting Standards) Amendment Rules, 2016 as applicable.

2.2, Basis of Preparation and presentation

The financial statements have been prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values at the end of each reporting period.

2.3 Use of Estimates

The preparation of the financial statements in conformity with ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assers and liabilites, the disclosures of contingent
assets and labilities ar the date of (he financial sratements and reported amounts of revenues and
expenses duging the period. Application of accounting policies require critical accounting estimates
involving complex and subjective judgments and the use of assumptions in these financial statements.
Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimartes are made as management becomes aware of changes in
circumstances surrounding the estdmates. Changes in estimates are veflected in the financial statemenss in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

24 Investment Property:

Investment propertics are properties held to carn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properiies are measured inttially at cost
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Ind AS16% requirement for cost madel,

[

An investment property is derecognized upon disposal or when the invesment property is permanently
withdrawn from use and no further economic benefirs expected from disposal. Any pain or Joss arising
on derecognition of the property 1s included in profit or loss in the period in which the property is
derecognised.



NCC URBAN HOMES PVT LIMITED
Notes forming part of Financial Statements

2.5 Financial instruments:

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractuzl provisions of the instrument. Financial assets and financia) liabilities are initially measured at
fFair value, Transaction costs that are directly atributable to the acquisition or issue of Anancial assets and
[inancial liabilities (other than financial assets and financial Habilitics at fair value through profit or loss)
are added to or deducted from the Fair value of the Anancial assets ar financial Habilities, as appropriate,
on initial recognition. Transaction costs directly atteibutable o the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid {inancial instruments, which are readily convertible inte known
amounts of cash that ace subject 1o an insigniffcant risk of change in value and having original maturides
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricred for withdrawal and usage,

Financial Habilitics

Financial liabilities are measured at amortised cost using the effective interest method.

Equity insttuments

An equity instrument is a contract that evidences residual interest in the assets of the Group after
deducting all of its liabilities.

Equity instruments recognised by the Company are recognised at the proceeds recetved net off direct
Issue cost

2.6 Eanings Per Share :
The earnings considered in ascertaining the company’s Farnings per share (FPS) comprise the net

profit/(loss) after tax. The number of shares used in computing Basic LIPS is the weiphted averape
number of shares outstanding during the period/year.




NCC URBAN HOMES PRIVATE LIMITED
Notes forming part of Financial Statements

(Amt in Thousands)

Notes

Description

As At March 31, 2019

As At Maich 31, 2018

Cash and cash equivalents

Balances with Scheduled Banks:

-1n Cugrent Account

Total

98.84

98.84

99.14

99.14




NCC URBAN HOMES PRIVATE LIMITED
Notes forming part of Financial Statements

(Amtin Thoysands)

Notes
N Deseription As At March 31, 2019 As At March 31, 2018
O
4 Share Capital
Authorised
10,000 Eguity shares of Re 10/ -cach 130,00 100.08)
100.00 100.00
Issued, Subscribed And Paid Up 100.00 100.00
10,000 Equity Shares of Re.10/-cach fully paid
Total 160,00 100,00
4.a | Reconcilation of the number of Shares Qutstanding:
o Ag At March 31, 2019 As At March 31, 2018
Description
MNamber Number
At the beginning of the year {000,060 HLO0.00
At the end of the year 10H006.00 10,400.00
4. {ihe company has onh one class of shares - i':qllii"\‘ shares haviag a pay valoe of Re 10/ per each share, Tach holder of
eerity share is eatitded 1o one vote per share, The dividend proposed by the Board 1s subjeet to approval by the sharchelders
in the ensuing Annual General Meeting,
In the event of Tiyuidadon, the holders of equity shares will be entited to receive any of the remaining assers of the
Company after distribution of all preferential amounts, The distribuion will be i proportion 1o the numbers of equity
4,¢c  [Shares held by the Holding Company:
. . As At March 31, 2019 As At March 31, 2018
Description
Number Amitin Thonsands Number (A in Thousands)
NCC Urban Infrastracture Limited- | lolding 10,000.06 10000 10,000.00 100.00
4.d  Details of sharcholders holding more than 5% of shares in the Company:
. As At March 31, 2019 As At Marcl 31, 2018
Name of Sharcholder . "
No. of Shares | % of Holding | No. of Shares | % of Holding
NCC Urban Infrastrucrure Limited- Holding 10,000.00 100" 10,000.00 100
Total 10,600.00 100% 10,000.00 100%
5 BB. Other Equity ( Amtin Theusands )
Description R “"u_m"d Others Togd
Earnings
Onpening balance as at Apedl 1, 2018 (77.33) ORI (8.36)
Changes in aceounting poliey £ prior perdod ervors -
Restatedt halance at the beginning of the ceporting periad -
Towl comprehensive mcome [or the year -
Prividends -
Transior 1o retained camings {10.49) - {10.49)
Any other changes {io be specibed) 585 H.85
Balance ar the end of the Mareh 31, 2019 ®7.H) TIR2 (1)
G Other Current Financial Liabilities
Ontsrainding, Lizhilities 5.85 7.50
Total 8.85 7.50




NCC URBAN HOMES PRIVATE LIMITED
statement of Changes in Bquity for the year ended March 31, 2019

{Amt in Thousands)

A. Equity Share Capital

Balance ar the
beginning of
the reporting

Changes in
equity share
capital
during the

Balance at the end of the
reporting period

L period
Description year
No of Shages Authorised 10,000.00 10,000.00
No of Shares Issued 10,000.00 10,6006.00
No of Shares Subscribed and paidup 10,006.00 10,600.00
Face Value 10.00 1003
Hyuity Share Capital 100,04 100,00

B. Other Equity

(Amt in Thousands)

Description Retal.ned Others Total
Earmings

Opening balance as ar April 1, 2017 (G8.41) 60.34 (8.07)
Changes m accounting policy / prion period crrors
Any other changes (to be specified)

8.63 B.63
Transfer to rerained earnings (8.92) - (8.92)
Balance at the end of the March 31, 2018 (77.33) 68.97 (8.36)
Transfer to retained carnings {10.49 {10.49
Any other changes (to be specified) . 8.85 8.85
Balance ar the end of the March 31, 2019 (87.82) 7782 (10.01)
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(Amtin Thousands)

Notes Descrintion Year Ended Year Ended
No SeHpuc March 31, 2019 | March 31, 2018
7 INTEREST AND FINANCIAL CHARGES
Financial Chatges
Bank Clmrgcs (3.29 (.29
Total 0.29 0.29
8 OTHER EXPENSES
Rates & Taxes 1.35 1.13
Auditors' Remuneration 8.85 7.50
Total 10,29 8.63




NOTE 9: Additional Information to the Financial Statements

9.1 Contingent Liabilities — Nil

9.2

The Company during the year has not deals with any supphers under the Micro, Small and Medium

Hnterprises Development Act, 2006 and hence diselosuses, if any, relating to amounss unpraid as at the vear
end together with interest paid/payable s required under the said Act have not been given.

9.3 Earnings per Share

(Amt in Thousands)

j\i’) i . Particutars - 31032019 | 31032018
Net PProfit/{) oss) for the year {(10.49) (892
Lk e Rl L o Nos] "Nos,
b) MWeighted Average number of equity shares for Basic 150§ T0,000.00 FOL000.00
¢} |Weighted Averape number of cgnity shares for Diluted 1908 HOLO00.00 10,000.00
d) |Face vadue per share R 10 Rs. 10
¢y {Basie FPS (Rs) {1.0%) {0.80
B |Dilured 1998 (Rs) (1.0%) 0.89)

=
KN

Related Party Transactions:

lallowing is the list of related parties and relationships:

" Nam¢ofthe Rel ated party

17 Relationship

1 NG Vamired

2 INCE Urban Infrastructure 1gmited

3 JOESVS Property Devalopers Private Dimited
4 C Homes Private Limited

5 [MA Property Developess Private Limited
6 [Malichwvanam Property Developers Privare Limited
Nagarjuna Suites Privare Limited

8 INCC Urban {lomes Private Limied

O INCC Urban Meadows Private Limited
10 INCC Urban VYentures Privare Limieed

11 INCE Urban Villas Privare Limired

12 INJC Avenues Private Tad

13 |Sicipada emes Private Limited

14 [Sradha Real Lstates Private Limited

15 5 Raga Nivas Ventures Privare Fimieed
1o [Sushanthi Avenues Peivate Limited

17 {sushanthi Housing Private | imited

18 {Sushrur Real Vsates Private Limired

19 |Vara Infrastructure Private Limited

20 Wera Avenues Private Limited

21 [Tyilekya Real Pstares L1

22 JAKNS Nomes 110

23 Dedarnach Real Fseares 1L1LP

24 |PRG Estates 110

25 |8 Raga Nivas Property Developors 1LLD
26 Nowdyala Real Fatares 1110

27 iVarma Iofrasteacture 1P

28 VSN Property Developers 11D

timare | E:)Miny‘
Company
Hotding Company
Fellow Subsidiary
Fellow Subsidiary
FeHow Subsidiary
lellow Subsidiary
Fellow Subsidiary
Feltow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidian
Pellow Subsidiney
Feltow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
lFellow Subsidinry
Fellow Subsidiry
Fellow Sulvsdiare
Fellow Subsidiary
Fellow Subsidiary

Ly

e

J RN

1.1.p

11.p

1P

LLP
b
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